1

THE WASHINGTO

' =~ SEPTEMBER 6, 1914,

a5

HOW COST OF WAR IN EUROPE WILL BE BORNE

—
-

By CHARLES A. CONANT. !

What wil] be the cost of the present|
European war?

How will these costs be met?

How far have they alresdy been pro-|
wided for and how far will they call for
new securities?

How will the burden be distributed as
between capital and labor and between
the present and the fiTture?

The European powera bhave not en-
tered upon the present war without somes
preclous calculation ss to the means by
which It was to be carried out. In ad-
dltion to the great nccumulation of gola
in the central banks deacribed In my
previous article, plans for new taxation
and additional allowances (or the army
and navy have been part of European
financial policy for many years, and es-
pecially alnce the outbreak of troubls in
the Balkana in the autumn of 1912

Upon the outbreak of the war, Ger-
many promptly provided for m war ap-
propriation of five billlon marks (§1,260.-
o 0ig). On the same day, France pro-
vided a war fund of over $1 600,000,000, and
on the next day a war credit was grant-
ed to the government of Great Britain of

SM00000, What Russia has appropri-
ated has not been made known but it
would probably bring up total war

cradits to more than 3.500,000.0M. These

sume. howsver, will be only "n drap In
the buckat" {f the war s prolonged. It
Is estimated by several European ex-

perty that itz cont to all countriss Invalv-|
ed will not be leas than 50,0000 per day,

and some French economists put the emt!
te France alone at noarly £33 680000 per

rapid Increamse, her ratio for the thirty
years being 227 per cent. as com

with & ratio for England of 1534 per|

cent and for France of only 7.2 per cent.

! The following table exhibits this remark-

able increase In the six principal Euro-
pean countries In military and naval ex-
penditures provided for in the budgets
of 188 and 1812:

Miltary and Naval Budgets.
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The Straln After Naval Power.

Analysis of this growth of expenditure,
in detall, shows that in the ease of Ger-

many and England it has bean more
largely under the head of naval than
military squipment In 183 Germany

was spending only abopt B 00 an her
marine and had evidently not formed the
ambition of bhecoming a great naval
power. Even ten vears later, In 193 her
naval budgel was only about §230,7%,0M0;
hut after the atccess of the Japaness in
thelr war with China, Emperor Willlam
resolvedd upan a naval polley, which after

the destruction of the Spanish fleet by
the United Staten §n 18K, was greatly
eniarged Alreaildy, before the war be-

tween the United States snd Spain, Ger-
many's naval program of 188 provided
for a perigd of seven years' construrtion,
iIncluding seventasn hattUeshipe After

day. If theso figures are Approximately ll:.-— haﬂl‘.fn of Manila and Santiagn, |t
corract, the continuance of the war for a :':l:'r‘fi:::?n;:m' Ti]:‘u;::,”!.h—q;_f‘lt.-:!. Ir.‘r:’.-.-l:r:-
year would imnose a charge upon the five |, "0 04 the Reichstag by a lzrge ms
leading European rcountries invalved of : T :
jorlty laying out a program covering
about 18 000,000, 000 ’ . y sie8in
Alrendy the six great powers of Furops | peventzsn yenra AR proviing. Iur . total
expenditure of more than §1.0W @000 In
are loaded down with military and naval |, . o e the naval hodes
1912, al . the nava kel of
burdens 1o the amount of $1.600,00000 al calldd fof kn expendiure of
year gimply for the cost of thelr peace Bitl
establinhment. The manner In which they! . otlier TiaWeis Toted: and' fol
have been strengthening themselves 00| | wea th, o e xpRnAkin o GRCRIINY
the present conflict Is indlcated by com-|Graat Briw which In spite of her an
parisons of thelr millitary expandltures| cjont and well-preserved naval prestige
some thirty years ago and at the Dres-| nad heen content to spend about $as-
ent time. Such s comparison made by | waowm o 181 rapldly increabed her ex-
the eminent French eronsmist. M. Fd-| panditures, even under the pacific Glad-
mond Thery. about a year agoe, showed an| grone, in they had attainea
increass in the military and naval 'rn:fh.—-.ig’\_..\\_ France, alarmed by the prep-
etz of Garmanv, England. Austria-Hun- | arations of Eastern noighbor, In-
gary., France, Ttal* and Russin of 127 fiture frum abou
per cent in the aggregats, during the | £33 000 Ay dn 192
period from 185 to 102 Thera has heen, | even R modest
of course, n conslderable Increase In| naval b In-
population and in weaith during this pe- | creased innd,
rind. but not an Increase rorTespondingE | the greatest ing .
te that In military and naval expendl- | muent was made in Hussla
tures Germany has shown the mont| expenditurs of earller venrs had
ward State' va M 'BEmall
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Mrs. Mary Ware Dennett
Predicts Seventeen States
in November.

PREPARE FOR CAMPAIGN

With a Roll Call of Ten States Al
ready, Women Leaders Are
Gaining Hope.
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Minority Ie Powerful.

"Rrate suffrage headnunrters are estab-
lshed In Renc, and there are A number
of prominent names found on the exsen-/
tive board of the suffrage Aassociation,
including Gov., Oddle and United States
Eenatars Plitman snd Newlands

"The only serious opponents fo wWoman
ruffrage in Nevadns mokt othar
Ftates. are the vi is interests—the sa-
loon owners, the gamblers and the dive-
kespers, who naturaliy fourish where
there is & ahifting popuiation of unat-
tached men, quite reasonably dread the
posaibility of belng regulated by woman's

vote, and while the majority of eitizana
both men and women, would stand for
an increased amount of civic houseclean-
M the ority which opposes It s

owerful.
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How Military and Naval

Already Laid Upon Industry in France and Germany—Distribution of the Burden Be-
tween Rich and Poor and Between the Present and the Future.

| risen to R135,000,00, and by 1907 to $197.-
000, o0, But these increases weore less
siriking than for the five years follow-
Ing. when the Russian military bodget
was increased by about $9200000 to &
total of §255,000,000,

The figures of M. Thery bring the story
down only to the peaces budgets of 192
An lllustration of the atmosphors of dls-

trust which has prevailed In ofMicial elr- |

vies In Europs since the beginning of the
| Balkan war s afforded by an incldent In|
ronnection with the Russian plant’ for
tha manufacture of arms and war sup-
plies. This work had been carried on by
the Poutlleff Coempany,
Creusot plant In France had a large in-
lerest. Early in the present year,
Poutfloff plant found itself tunahle to
fulfill its contracts for the Russinn gov-
ernment far munitions of war and was
under liabllity for heavy penaltien for
failure to sxacute surh contracts on time,
An effort ta sure Freonch caplial to ex-

tend the plant was =low in producing re-
rults, whereupon a German group af
capitalists represented by the Deutsche
Hank made an offer of 08006 rogblen

(F0.0M 000 far the purposs. Trumedintely
Russian and French military inlerests
weoge up In arme German intervantion
in stich an #nterpriss moant that all the
French geerets of the fabrication of fpe-
cinl  ammunition, war supplies and
wennone waould be at the rommand of the
fierman capitalists who hecame partners

I the Russian plant, and throigh them
at the command of the mililary sxperts
in Germany Tnevitahly. ths R nn
government refused German  participa-
tionn and the grim work of war  equip-.
ment went under the ausplres iy e-

Iy af Mussin and France

New Taxzes in Germany and France
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ute, have
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The past 1wo years
the Halkans has grown more ac
wiinessed the sirdining of evarsy
increams military resaurces alikes
Russin. and France The Gierman
under the persiuasion the
sror, granted the property  Jevy
witich departed from the principle of a
stmple assessment on Income and reached
for per of the properts of
well-to-do Germans, or perhaps ane-third
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FRENCH WAR HAWKS
SLAY FOE IN THE SKY

Two German Awviators Sent to Death
by Bullets from Pursuing
Planes Over Pans.

St A ferman
aeroplans of the Taube type was wrecked
nnd two aviators wera Killed today near
n muburh of Paris

The aerial 7 were on thelr way
toward Paris and brought down
while trying to run the blockade which
has bheon established by
patrol over the ciLy.

As soon ns the German machine
peared in =ight twn French
squipped with rapid fire guns went for It
The German machine swept skyward In
& huge circle to
maneuver the French, but the latter soon
gEot in range and opened up with thelr
quick-firing guns. The Germans were !n
flight when a final shot wrecked the
machine and 1L fell

A Bri‘lsh officer of the royal flying
corps. who was brought here wounded,
anld that the secret of the rapid move-
ments of the Germ is that they have
been using automoblies for transporia- |
tion of troops

Parix, ttary

Vincennes fuxt east

Bt
were

an seroplane
ap-

faeroplanes,

in an attempt out-

Preliminary War Credits Exceed Three Billions—Cost for a Year Estimated at Eighteen
-Billions, or More Than Four Times the World’s Annual Investment in New Securities.

In which the |

the!

"Is 1t wise to cut the ground from under point of economy

Expenditures Have Grown Since Balkan Troubles—Burdens

ports hava beean coming In from warious| from Industry of thousands of men who
cities of the empire of the amounts which | are put In uniferm for the of
they are expecied to raise under the levy, | blowing away powder and ball in killing
it ls reported that littls has yet been| each other. The loss to the community
collected. and It s obvious that the 4If- | i & two-edged sword; not omnly is pro-
ficulties of thia collection will be great-| ductive power reduced, but such produc-
1y enhanced by the demoralization which| tive powsr as remains in the civilian
the war has Introduced Into every de-| world is applied largely to producing
partment of German finance The | things which are not useful In the ordin-
amount expected from the levy, aceord- | ary economic sents, but are smployed In

Y

cation Le Moniteur des Interets Materl-| of less than 2000000, pays the price of
els, have smwﬂ""”’“ ot : her past glortes with a dedbt of abous
TT; years, -hol:x .m,"' YEAF. | 51700000000, and Austris has a daht of

about JLOMGOON0, The burden of the

than the estimate of suck savings In
earlier periods. when the modern machin- | G0rman empire proper is only about 1

ery of production and exchange had not) '4.000,000, but this is hecause the empire
attained its present development Prior|ls forty-fiva years nid and the amount
to 1998, total lssuess of new lnm::‘lll.‘ll does not Include the debts of the states,
reaching so much as .'crm::a”.r: The debt of Prussia alone la sbout §2550.e
ware the mﬂ‘:hﬂ; ) saeri@h Wl 00000, raising ihe combined amount £
..Ml d”u.l‘-’t u.n:.nmu. and for the the empire and for this single st '
ten vears ended with 1908, §5.596,000,000 | tN° 1evel of that of Great Britain. Tha
annual deblt charges of the French pee
That the avernge for the ten years ended r

with 1913 has risen above $4.000,000,000 1y a| PUDIC for interest and sinking fundg
striking tributs to the ecomomic progresa alone, acrording to recent figurea arw
which the world has been making during ?l';’_‘:‘"‘l'"l ‘-;r'-‘ ’ ' “--‘:.:r:\- ,
n, WY 1M a0 wn o
& period of comparative peace. Hun )
& ungary, about $ MO W0 af th 3=
It s possibls that nearly the whole of PmpiTe. anbout FROMEA OF the greas

this fund for the current Year will he

Russlan emipire the total ded is apnroxts

ing tn the latest calculations, was ahout| aquipping troops and ships and keepink| giverted from improving the productive A -
£300,000,000; but If it costs the empire $30.- | thelr men and crews In economic Mle-| nlane of the world to the axpentes of the MAIFIY  FLEANGES  wnd  the  asnunl
0,000 per day to carry on the war. which ' ness present war, How much more saved ~RIECR are nbait 50 AN In the case
in the estimats made for France by & The astimated cost of war to the cOUR-| canitg] can he thus diverted can only he of Russin. howsver nts Ao
competent esconomist. then the whaole tries Involved, at about elghteen thou- Furssed at If the fimures ahave sog- represent hinwn
proceedn of the levy will only pay for the sand millions of dollars, lg not ecual 10| poyrad  FILOMOMNO Dor  vear, are re. n powy ¢
blood and siatughter of the fifteen daye the entire productive power of these| ,,ired for the expenars of the war. then ons deve . e
sacrificed before the brave Belglan de| sountries, else they would not be able 10| priyate pavings to the amount of annther the Trans y 7 %
fenders of Liege. | produre food and clothes for the civil-| giamomoon, which doss not  take the 7% Fharges are Iner-a i |
¥rance proceedsd tn reorgantzs her lans who are not In the fleld. Tt 4088, rorm of listed securities, would he taken | t tries by the » . oAl —
finances by the adapntion of an Income represent, however, & very large percent-| yp and thers would stlll he a daflcieney @77 riatl campita’t! n
tax, whirh was a new departurs in her » of thelr productive power and a much| o¢ g10, 000 00, 00 | ¥. & large part of the
fiscal polley. &nAd by the issus of a loan Iarger amount than they are usually shle |  Thiy means, in the fArst place that dyp. | TP0=ed by the waste of wyr
1o cover temporary deficlencles of $181.- 1o apply to saving for productiva pUr-Lig rhe war, It will he exframaly dimeunt | 2100 the Iahorer ur he 1iidn
oo, for which bids were opened only possa ta raise capital for anvy nther purpops T8 nat Tmy the
on July 7 last and which was overmuib-  The distinction between annual produc-| ihan 1o absnrb the great masses nf gov.| 72017 1 pat ther Indivectly
| peribed more than forty times. Tn Rus- tion and saving i1s the distinction be<| onmant ahligatinns whick will he thrawn For them War means I TEF MR
sla_ Iry the spring of 1912, a committes of | tween what ls consumed within the vear upon the security market and forced tntn | BTe that the increqued p ] tre powep
the Truma on miltary and naval affalen! for foed. clothing, and similar purpores. | she amnets of the hanks 1t means fur.| °7 1he race due s machinery. which has
adopted n wecret report In favor of A new ! and the surplus which remaing to be Put| yner that thin eanditian =il ot and wity | 29ded t0 vastic 1o human comfort tn eur
Inw on oatinnal defense, providing for & Inte permanent  structures, Machinery | o vaar of war. hut will cantinue ta ah. | UMW Wil he cancelled by the waste of
\iberal Inicrease (n the milltary  estab- | and new lnes and tanle of transportation | worh the bulk nf the world's savings for! T07 Tt menns that the ra nf svpeiie
lishment In Fngland. 1t will probably for the purpase nf increasing prodoctive | several vears after the war v aver | thizg thex bus - In sed in ardem
he necesrary 1o Increase the rate of the poawer In the futture The form In which| that the Asgless mav pav higher taxes
income tav, an wrell a® to adopt other these savings have came tn be smployed War's Tall Upon the Panr, and that the smlye nf the moner with
menaniires for adding to the public reve- to a Inrgs dogres in the capltalistic coun- Sn far nx pommible. the governmenis now | ™ hirh they =il decline 1r thele
nue. In view of thesa new war expendl- tries tn In the purchane of the honds and | . L 0 i Gndoubtediy underiake 1o im- !-n.r‘-lc LI 1T lendine sIales Ars rome
tiures, anme of them pending more than & shares of foint stork companles, which| o5 P00l 5 ey ey coste upan | POURT T 1 excemsive tuties 8
vear ago, M. Thery  reached the an- are thus provided with the means for| f " L PAper moane Tn Frasce, the affeinl astle
talllng ennciuslon that In 193 the sl cometructizg new railonyn, cotton mills, | POSterity by the (ssua of long-trrm & mate nf the tenta & of PHvRLS strure
ereal powers of Furope, whose govern: or Inbar-saving machinery | ernment obligations In mo doing th tures_hames sk n Bt milln—tn ahaiie
mentis all 14 themeslves nut as the The text af the amount af capital whirh will m=erve the !nterents of [nvestnrs wlio | £50% 700 o0 T ¥ Aay ‘s sa.
uineers friends of pence, will devole mors poy hern applicd (1 recent years to thess| will huy sscurities whila they are cheap, | 7iired for the Fren In the flald,
than ten mililards of francs ALOBMMAM | o ononny of increading production and | under the stress of war. while Inbnr the value af all the rentals tn France
|t thelr expennes of a military charae- seonamls oM ¥ s found In part.| many years tn coms will hear the hor - L Nekad ip In Thistv.eie daye  Wha
ter.” therefore. iri_the annial {ssues of new den of increaned rentals and prices for w0l mav that under are farm of tazation
- . meenrities Thase Issusrs which a roe! fand and elothine which will reault fram = hirdens will nat reart Atrectly upon
1-1:, Fevy Tpon the World Savings, ded tn the fnancial tournals do nat in-. the grinding taxation necesmsary in pay + Al of tha himhienr laba and ine
How 1= this tremendous burden of war An Insiies hy small corporatinne whose the (nterest on The war loans Alreads thenueh the snkanred rentat of
attlay In be met, and wha (s ta hear the sacuritles are not queted on the stock| the nider rountries of Europs stagmer <hnps and =tn npen the arire of what
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